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Small Business Economic Recovery Assistance Available through “Get Ready to Grow”
MANKATO, Minn. (May 15, 2009) - The Pohlad Family Foundation has pledged $5 million in grants and loans to help small businesses in Minnesota. The funds are being administered in partnership with Grow Minnesota!, the Minnesota Chamber of Commerce’s private-sector initiative aimed at retaining and creating jobs. 
Area small businesses need to submit an application by May 25 to their local Grow Minnesota! partner organization - Greater Mankato Growth. Program details and an application are available on the Greater Mankato Growth website at greatermankato.com/business-pohlad.php or by calling 385.6649. 
Qualifications  

The Pohlad Foundation is seeking existing businesses that meet the following criteria that were cash flowing, but are now struggling. 

· Privately-owned, for profit 

· Annual sales up to $10 million 

· Fewer than 50 employees 
· For loan applicants – An application to a traditional banking institution made and denied or only a portion of the requested loan was received.  
Grants Available
The Pohlad Foundation is offering two types of grants totaling 3 million in grant dollars statewide to help small businesses retain talent and reassess their business plan.

1) Talent Retention Grants - Grants up to $50,000 for each retained job (up to four positions per business) to retain employees while planning and making adjustments for future success  

2) Business Planning Grants - Grants up to $10,000 for a consultant to assist with business planning 
Loans Available
The Pohlad Foundation is offering two types of loans totaling 2 million in loan dollars statewide to help small businesses with working capital and capital improvement expenses.

1) Working Capital Loans: Short-term, low-interest (3%) working capital loans up to $50,000 to continue business operation
2) Capital Improvement Loan: Short-term low-interest (3%) capital improvement loans up to $50,000 to finance improvements consistent with the company’s strategic plan
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