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MINNESOTA STATE ARENA IMPROVEMENTS
AND
EVENTS CENTER AUDITORIUM/CONVENTION EXPANSION

The City of Mankato seeks a $14.5 million bonding appropriation to
improve the Minnesota State University arena and expand the event
center auditorium.

The Verizon Wireless Center was built in 1994 as a regional “event
center” and to accommodate Minnesota State University, Mankato’s
(MSU,M) elevation to Division I/WCHA Hockey. Community and
regional leaders gained support for a referendum to construct a multi-
use arena and convention center using local option sales tax as a
funding source. Today’s replacement cost would exceed $60 million
and this regionally significant facility generates more than $37 million
of economic impact. The city and university have created an effective
partnership in which the city owns the building and leases the facility
to the university and other users.

Why this project is needed: Project budget ($31 m):

. . . L . Funding sources:
¢ The partnership between the university and the city is in the best interest of both

local and state taxpayers. With city ownership, as compared to university ownership,
the entire region benefits because many different users and partners can access
and maximize a multi-use event and convention center.

+ State bonding request $14.5 m

¢ Local option sales tax $14.5 m
(authority in place)

¢ To continue attracting high caliber events and concerts, significant improvements
are necessary to meet current industry standards and future convention and
regional event demands.

+ Local option cash funding $2 m
Funding uses:

¢ The event center was originally funded through a local option sales tax; whereas, all
other regjonal centers or universities have received state funding for building and
expansion of convention/meeting facilities and hockey arenas.

¢ MSU,M arena improvements —
$5.8 m

Auditorium addition—$14.5 m

¢ To date, all capital improvements of the Verizon Wireless Center have been
supported by local option sales tax (no state bonding). Local authority is in place to
proceed with upgrades and expansion; however, a state bonding match is critical to
ensure the center’s future viability.

Meeting/convention improve-
ments—$4.3 m

*

Performing arts improvements—

¢ The arena remodel and upgrades will create greater equity for the Minnesota State $4.4m

University, Mankato hockey program with other state-funded Division | hockey
programs and ensure gender equity between the MSU,M women’s and men’s
hockey teams.

¢ Land acquisition—$2 m

Project history:
¢ The project will result in needed community ice opportunities for youth at the

community owned arena when the MSU,M women’s program is relocated to the
event center.

Contact: City of Mankato phentges@city.mankato.mn.us

Patrick Hentges 507-387-8695
Mankato City Manager

10 Civic Center Plaza

PO Box 3368

Mankato MN 56001

¢ 2008 and 2009—request for
state bonding dollars vetoed by
the Governor (supported by the
House and Senate)

2010—request for state bonding
dollars vetoed by Governor

¢ 2012—request $14.5 million in
state bonding dollars

2012—construction starts







